
10

To Net Over 5.90
A First Mortgage

5 Investment
Secured by seasoned Public
Utility properties in sub
stantial middle western ter-

ritory.

Earnlne almost three times
total bond interest.
Other particularly attractive
features.

Drlaits uith Circular 241

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
Philadelphia lloston

l.nniion
William I' IJotibrlghtACo.

Detroit

Simplify
Your Income Tax Report

You will find our new Income
Tax Kecord Book of material
assistance In preparing your
yearly Income Tax report.
The book contains interpre-
tations of the Inw ns applied
to the individual, together
with bond ownership certifi-
cates in showing
proper method of preparation,
as well us pages for record-
ing and each
source of income.

Stnl upon rtquat for BocUtt AD-4- 0

N. W. Halsey & Co.
49 Wall Street, New York

PhltadelpnU
uostoa

Chicago
Ualtlmore

Francisco
Louis

"Made in America
Bonds whose safety is based

on fundamental and underlying
values in American industries
assuredly can be classified under
the new "Made in America"
trade mark.

Confident and careful buying
of American securities will bring
future satisfaction to the in-

vestor.
Our current list describes

several conservative offerings
which enn be bought below
normal prices.

Knantli --NaciioB & Kulrai
New York JJ

Investment Securities

Members N T A Chicago. tock KxihangM
30 Broad St., New York

Philadelphia Hartford Clilraae

. investors iviaituai
Free on Kequeit

Plympton, Gardiner & Co.
io Krn,sr.K place, new tows.

E. & G. RANDOLPH
Members New York Slock Ex liange.

Ill Ilrnadua). New VorU.
Bond and Open Market Securities Department

T I' SHIELDS. Mgr
Dealers In Investment and Olhir Securities
of the United Stales, Canada and Metlco

i Benjamin FrankUn, says
andt X the

itnpHIS Company is pre
av aucnu io an x
X the details of management X

Z or large or small estates.
T o i r i i i . 1

icr our Dooitier.
X entitled " Custodianship of

Keai ana rersonal rroD--
erty." j j

XubIit4IUt
Frankin TruSl Cofnpany

Una York Ofitti 46 Wall Street
BrocUji I 166 Montague Street
Offttm f 569 Fulton Street '

srv O
CON8ULTINO and

CONSTRUCTION CNCINEER8
PUDLIO SERVICE PROPERTIES

FINANCED and MANAGED
BO Pin. Street New York

COTTONSEED OIL.

The list was adversely Influenced
early by tho decllno lard nnd easier
crude oil markets. were lowered
from four to seven points. Support was
poor until the lato dealings, when West-
ern demand and liuyiim for rellntts
caused puhtamial rocoery. Tho
close of tho market was strong. Senti-
ment was mixed and who

by the irrtgulur changes of tli
day.

I'rev. Close
Clo.inL- - Prlres. Ill, I

Hpot
larch

May...
July..

RAILWAY EQUIPMENT BONDS.

(The lollowlnc are on
basis.)

Name. Maturity.
Atlantlcfotl.lne

ore e. Ohio luil-i.- l
llurtalo, A I'llU
Canadian I'aclnc IUIW1ttr OI1I0 tuit-l- f
yalenco A Nortlm'o llii.-- n

hlraco, li.il. A Ixiuis nil .'.l
fliloaijo, hi L A o vji
1 '. 0 A Uiuls ..
Delaware A lluitsuu WU
Krlc llallruail nil
Jloeklns Valley lul-- ii

Illinois Central lull-7- 3

I.ouls;lllr A NnshMlle HH1-2- 1

J p., Tnni, mi4 ;.i
Jtlnourl Paring lini.n
ZV V Central liur. ss
a0?01!'.., "tern lllli .'I
f. V.- - N 4 "
1'e.Citn I rilcni tut .'3
M. I MA S0111.11 inn jHeaboard Air l.lnc 111 11 nSoutnrrn flr.,lvk,t mu-.- s
hoathrrn mit-j- j
Vlrg Inlaa Hallway Idlt-l- t)

ran
Ilonbrlcht&Co'

classifying

San
St.

11

iu

incorsosatio

ptofehsloir.ils

7.0U-- 05 1 00
7.0-7.- 7.0.1
7.51 7. 7.1U
7.33-7.1- 7.30

a percentaca

Kate.nid.Aslreil.

14
I'v

i
14

i'5- -j
&

&

41,-- 5

n
! ,

r.

5
Sl-- a

,M
4.II0
4.13
45
410
...HI
tt 2 )
l.--

l.ll
4.70
6IO
4.11)
IAS
4.M)
S 1(1

:i
4 OS
4 a:
t,:o
4 :o
r,7S
D(
s u.
4. nr.

l.K

4.10
4. Ml

4.NI

FINANCIAL NEWS

AND COMMENT

Slock Market Unsettled
JJrcnk in Now York

Central.

EXCHANGE GOES LOWER

Conditions In Wall Street are) becom-
ing Increasingly confused. Inveitment
Inquiry has lost some of Us volume In
the last week or two, although the de-

mand for good securities) manifests a
firm undertone which Is full of promise
for the future. Home unsound elements

ive clearly been Incorporated In the
slock market structure and quoted
values throughout the share lint are
exhibiting many puzzling contradictions.
Information about general business suf-
fers more or less distortion from hope
and desire, although there Is no reason
to question the opinion of competent
observers that Improving tendencies are
discernible.

Aspects of the war are engaging some-
what more apprehensive attention and
there Is not quite so much disposition
for the time being to overlook the un-
settling possibilities of military opera-
tions In the next few month. Wall
Street would like some miracle to be
wrought In behalf of peace, but It doubts
If any peace movement can prevail be-
fore the conflict has been wnged on a
far more desperate ami ferocious scale
than last autumn. Meanwhile the In-

ternational money market Is testifying
anew to the highly advantageous posi-
tion of this country In the war. at the
name time that It throws qualifying
considerations Into prominence, for with
the growth of our International finan
cial ability come burdens which are
shifted from abroad.

.NXIce In the financial dletriot mui
primarily concerned yesterday with the i

peculiarities of the ei'ocV market. In
the main the session can be summed up
as trie efTeot or an un?utl.fnctory In-
terpretation placed on the 'New Tork
Central's new financing.
principal feature of the financial day
was the further all around decline of
foreign exchange. Demand sterling wan
quoted ss low at 4.S2,, or practically
at the low level previously reached In
November. 1D07, save for momentary
lurch down to 4.R2 at that time. Ger-
man exchange dropped to the previous
low of last November. Holehsmarks
have long been far below the gold Im-

port point nnd sterling bills are at
Hurt nominally well down from fig-

ure which ordinarily draw gold
in quantity from London.

It Is regarded by foreign exchange!
bankers as quite likely that moderate
amounts of geld may tx releaed from
Ottawa In order to sustain British
credit, but calculations on score
are not particularly trustworthy. Much
presumably depends on the nearby
course of military events, but It
Is certain that the foreign exchanges
have reversed themselves completely
In the past six months. The in- -

frnatlonal money maiket Is now I

regarded more as a sign of foreign
strain than of our power to bring
gold In payment of debts due In the

M'O

United States, or for that matter of the
power of foreign debtors to make gold

The testimony of the for-
eign exchanges to financial positions
seema to be an Immediate mea-u- r.

of our strength than gauge of
foreign financial weakness, and as such
Kiirreatn nwthllltlr of temporary
disturbance here.

Processes of ndjustlng
debts are automatic and In some way
or another lluropean finance will pre-

serve Us credit by squaring accounts,
hut does not follow that gold settle-
ments will be made any large extent.
For various reasons our lmiort trade
much curtailed and there seems to be a
prospect the movement of the ex-

changes downward will stimulate Euro- -
, pean liqUlW.lllUII ill lllli'l il.ill rrT.uinir..! Ahlln. mtf nl.ru 1 I. m'.ka a

ro

Si

as

to
Is

V'.

S3

market for foreign security Issues.
If the problems of and

domestic politics with which
is struggling entered Into the Wall
Street reckoning of the day the fact
wns not obvious. Matters uppermost In
Wall Street regard were comprised In
the effort of the slock market to resist
weakening Influences. Dealings In

were fairly up to the average of
"Uieful in jour minor- - J the recent session bonds
itj will procure rithn in maturity." ,mNVl,i" mor-r- aotty ujs

I i T more movement In speculatlv

parcu

t ocnu

in
Values

a

confuted

quoted

lilli-J- I
llaltlu.

IliKh Mill-.-

saprake A

N 11,'.
St. .IUIJ..H)

Kansas

Lines

L..

I'arltle

The other

a

would

this

In

a,

settlements.

less

some

International

that

International
Wurhlngton

hares
attainments displayed

result or
descrip

tions. Some of the transactions In this
category smacked of the manipulation In
the Increasing list of stock called
specialties.

Throughout the day specialties main-
tained stubborn degree of comparative
firmness or actual strength despite the
reactions, heaviness or weakness In the
department of standard stocks. United
States Steel was conspicuous for Its
show of obstinate resistance to pressure,

circumstance partly explained by the
exaggerated reiwrts of business In the
steel trade, but, more meritoriously, by
the optimistic tenor of the speech made
at Pittsburg by the president of the
Steel Corioratlon. After the close of the
market more new low minimum prloee
were established.

The further reduction of the IUldwin
Locomotive price was curious com-
mentary 011 some of the current tales of
railroad expenditure for equipment and
the like. The necessity for letting down

I the hars for Southern Hallway preferred
emphasized the conjecture of the past
few weeks about the serious effects of
Southern business depression on railroad
traffic. In the general fall of railroad

I shares during the day Seaboard Air Line
I preferred, as wi'l a Southern Hallway

preferred, dropped to the protective

(HI

It

minimum, as did also New Haven.
The declaration of the regular Cana-

dian I'arltlc dividend late on Monday
helped to promote good deal of stock
market strength In the forenoon. The
declaration during the day of the regu-la- r

American Sugar Hetlning dividend
was another favorable occurrence, but
It w,ih apparent that the share list was
contending ngalnst more ,mnuri
than the Immediate maintenance or div-
idend disbursements. Forolgn selling
kept up anil there seemed to be further
evidence of substantial domestic reallz-- I
lug. At any rate standard Issues proved
rather vulnerable to preseuro hen New

, Yoik Central broke sharply, falling In
I all more than four points, on the con-

struction given to the projected Issue of
1100.000,000 of twenty year per :ent
convertible debenture bonds.

Not only wns tho prospective Increase
of the stock an argument for New York
Central Bales but Wall Street expressed
surprise that the Lake Shore merger
had not inado possible to finance tho
company's requirements on less ex-

pensive basis somewhat uncertain
market was made for the new bonds on
the curb around 103.

DIVIDEND DECLARATIONS.

4...; Company and Term. Slock.
" Quaker Outs qu.ir- -

4.4'J i lerly com

J' terly
' American Htiirur He

4 llnlnir, quiinerly. . . .
4 5J American Hunur Me

fining, quartorly...
i. sven Trouclia Coall.

4o tlon Mlnlnir. nuir.

4 l.'i
5
4

6
4.
4 ,0

a

icriy
8u tiwienca Flour

Mills
New Market Manufac-

turing, quarter'!
Crown llecerve Mining.

quiinerly
i4lrniinit (las. nusrterty . .

I'orcuplnr-Crow- Mlnae.
quarterly

Pfd

Amt. Payable.

April 15

14 May

Pfd I

com 14

e

a

a

u

a

v.

ti

a

o

:v

:
April S

April 2

I

3Hc Mar. 1

pM 34".
I'i". 1'eb. It

3 April 15

pfd 14T. Peb. 2

sr. April 1 j

--CloMnr
Bid, I Atk.

29i 30
63H C3i 2
3Si 3 NT, ..

B0 I

28 14 ..
05 yr.i, 7
44j in i

112 ins, 7
2!4 7

Wt IS
r.w ..

274 2S',i ..
23 21

', 10
IS 27 4 ..
21 2ii4 ..

84 7

30 32,4 2
3V4 63-1- i 1,

10314)101
I

HU7,!l2oi;
231 23J?i
107',i 107
!34
1'iTs

103 14

st;
6'J?s

r.i.H
104
32
87

127
20 i
r.2

3r.n
41V4

10",
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2m
1181.4

:
90

14814
112?;

!

3?i

2S
93

107
141

92V4
95U

114s
32
6 Hi
184
8H

12H

2P
r.6? 87U
97

133f4il33i

44'
ls-- !

CO

23
76UI
7S.
1S5,
15
33

111
11 U
31i
113i
474

.'JV
125
123
504
104
in
84 ?i
494

100 4

91

294
152

21
103
83;

119

41
31

94
98H

104

69
70

rc, 14

104?,
324
874

1294
204
524

1&7

36 W

42 U
11
86 14

3K7.
24 ?; I

1 1 y Hi
us I

l!l113
224

I

2841
ev-T-

16S
142
95
954

114H
324
514
184

9

124

22 U

102

.. 20
115 11C

54
19
60
23

Si

154
sr.

113
114

12
IS',

133
124
50
12

12i
S4T,
49"H,
2.11,

100
1024'1034
:04' 1054
HS'.i 11S

6S ' 72
1S4 18

nriti.
'it- -

17 174!
lftiA 20l'i
75 75 4144, 144V

141 IT,
44 54

124l 13
.. 30

:03:204

144

46
95
294!
45:
14

984!

804'
284i

56
1034!

3Cfl

4141

76j

18'i

32

99

914

26
105

83

U
53
464
964
294
46

O

98
6

119
82
2S
44
35
56

1034
414

103I103
52 4 52

14 l'
704 71
63 64
30 32
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8
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'
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A
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Ailimsliip.
Alllkllipf 34
AlllAnCtipt

Aml'Uleaiif

AinSltpfll.
AiiiSnuit prim
Anistffll'y ii

30

Of

AiiiMinr 111
AinTelACa,
AniWoolcn. ir.ij
AmWnnl pi 71
AmWrl'pf. ri

Amii'onU i .
AiinArlinr,.
AniiArlir

.1
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llillilwllil.o.
ll'l!(IWl.O,f
III (iUrrll pf fill
llninsTrr . .1

HrouiiHhor
llrownh pf
llutterlrk J7t4
vnnit.v.r . -

ifl03.'
ChlAAIton --

CIll.VMtpf tits
CliKiW or
CiiMMl'pr.12.1
ClilAN'W 12214
ChlStl'AO..

S3
Cl ( AStl,. 25
CCCAM, pi rMI

ColASoulil 251j
lit 17
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Sale.

10,

NEW YORK

Ttnllrond and Other
February 9, 1915.

Ct'OOlAloska a M.
GGOO Amnl Conner
idiu.iwn jicci nunnr. ........

100 A in Air Client
42O0Ani On ti

8001 Am Oin pf
Car & F

100 Am t'nr & 1'' if
10' Am Coal Prod.....

llOiAm Cot Oil
.sr,0Ani II & Lent h or

2'iOO'Am II A l.Mtthor pf
r.OOlAm Ico
Hid'Aiii Llnsccd Co
200IAm Llnsccd Co pf
3f0 Am Loco
300 Am loco pf
100 Am Malt pf

402r.,'Am Hmpltlntf
10, Am .Smcltlni; pf

4950Am Sticnr
HOOiAm Tel & Tel
100Am Tobacco
r.OO.Am Tobacco pf

1 lOU.Atch, Top & H Fo
Top & S Ko pf

200 At Lino
24'liank of Commerce

1 100! tt & O
300 II & O pf
100

16100 lletliluhem Steel
Steel pf

SOO.ll F Goodrich
300lllklyn
100

1970

Did. Asked

Itap Tran

S0O

t,,.i. . .

WEDNESDAY, FEBRUARY 1915.

EXCHANGE

lllOitlethloliem

Clll IVt
Cal IVt pf

i.:Jiun. 1 acme. . .
9900iCeii Leather
1400 C & O

lOOlChl Ot West
2387 Ch. SI A St P
SOOIChlno Copiser
500 Col F u 1

IOOiCoim Clivs
loo'Corn Products pf
100 Cont Can if
100 Del A Hud
100 Detrolt-Kdlso- n

lSOOIKrln 1st pf
100 Federal M A S pf
400, F W Woolwortli

20 Gen Chem Oo
100Gen Kloc Co
600,Gcn Motor
100 Gen Motor pf
700'at Nor of

3020lOt Nor Or ctfa
SOOiGurTRenhclm
200 Con
200 Int Paper

1000 Inter-M- et

1500 Inter-M- Tf
100' Knn City Sou
100 Knn City Sou pf
100 Laclede Gas

1200 Lehigh
100 Ilia
200,L A X

10 Maekay Cos
300 Mnnliattnn Uciich
300 Murine pf

1600 Maxwell Motor Co
5000 .Maxwell Motor Co 1 pf . .
2600.Maxvell Motor Co 2 pf..

13010 Me Pet
200 Mex 1'et pf
100 Miami Copper
CSS'Minn A St Loul
535, Minn A St louls pf . . . .

lOo'Mlmi. St P A S S M....
1100 Mo, Knn A Texius

20 Mo, Kun A Texas pf
6100 Missouri Pacini:

870 Montana Power
100 Montana Power pf
100iNah. Clint A St L
200' Nnt HWeult Co

1330 Nat Lead
100 Nat i: A S
550 Nevada Con

17200 New York Central
1600 N Y. N U A II

100 N T, Out & V....
1001 Norfolk A WfMt

1000 Northern I"acltlo
3S00 Penn K It

100 Peoples Gas
100 Pitts, C, C A St L

2400 Pitta Coal
1090 Pitts Coal pf

200 Steel Cur
200 Pullman Pal Car Co....
715' Hay Cmw Copper
600 Itepubllc Steel
400 Ilepulille Steel pf

27700 HemtlnK
100 Hock Island pf
2110 Humely pf
500 Seaboard A I.
lOo SeaUmrd A I. pf.
200 Sears-Hoebu-

150
200 S S Kresse

6609, Southern Paclllc
189 Soittliern Pacific cfs

4700 Southern Hwy Co......
300 Southern Itwy Co pf....

3400 Stmlchaker
100 Wtudeliaker pf

lOOOITenn Copper
1885lThlnl Ave H H

lOOlTol. St I. A West
400Twln City T
300 Union Ilatr A P

6800 Union PiU'lllc
300 Union Pucltlc !f

Paclllc war
lOOlUn CiKitr Mfrs ..
170 U S Cast I Pipe pf
8001 U S Rubber
IOOIU S Hubbcr 1 pf

23400'U S Steel
2700! U S Steel pf
lSOOiUtah Copper

400'WeHtlmrhouse Klec
300;Wetern Union Tol
100'Wln (Vntrul

Total 250,119 Bhnres. 314,420. January
6,819.006. period

follows quotation it Indicates ibid for

Closing

press

Assctslti-al.
AssnMl'llf

CeiiA.SVrelllJo
1'nf.i-ntl- i

Clllcttl'J.t'o
rui'.v.Oii.riio
CulASlM

STOCK

Share.
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200jAm

Coast

Itatopllns

3900'Krio

Valley
Loobc-Wil-

203'Unlon

BID ASKED

stocks In which there
Hid. Asked.

K2 ColAo2pt 3.-

10 ComCaU. 13 41
37 Cornl'iod.. u'i
III CllAmSlI 44 41
1134 CuAtllSU pi 112 111

lis DrlUiU' It.'. 4M
S7'4 pf. s7)t MiJ
ui SiJ

limo DMl'tl) 2U4
i) OenAltlollr 4 71s
li llrnltiiriir. It 12

7 DetAMnrk 75
M Oet&Mpr M)

l.'.l IllslllStc ll'i 13
107 Dlll.sS'AA. . 3 ,1

21 pf.. 7 10
tlt'j lliil'ontpf.. Wi

IV) . . 2S 30
ISI4 Kasiman. .4150
711 leilMAS - 10
11 I'WIntlipf 117 111
27 (;iVllelme..iao ia5
30 (iVlllmeptll3

(i (icaClipf Krtli HO
ft . - 7

Wi'j llnviirin if - 0114
.'it llnrv.N'.l . 05 li7it

limit llnnNJpf - 111
117 llarvCorp - - n7

7 llnrvCnrpr Hi
ID 111
mi HoeklngV. - 125
3d llll'en tn.V liw.U

323 IntAgrCnr. 13
U7o IntAitTpr 15
lull, intPaprr 33 33

ti' llllllllllll . 3
121. IntlHinnpf ft 15
30I3 Iiil'cim'II-IIKiT- o 115

127 liifcr.lt pf. isio
125 7H S
130 lonaC'eii pf 15 20
150 JKnaer. ., 7)j 82
31 .IKnMtr t pttlll KAt4
3D JICMrll pf M
W KCrSAMpt B7S4

00 I.eoADcsM 4 10
103 KcoADMpr.Vl
3t l.aeUNIrel . 21 33

l.r.fleAW 31j 7

RAILROAD E iXRNINGS.

tieorfla Southern and Florida!
1316. Chancer.

Four lb veek Jan. tfiO.101 Dec. 114,177
Moil 111 11,2.111 Dec. 44,113
I'rom July 1 1,371.315 Dee. 201. 145

Havana Electric bullwa: , J.lslit and
Power.

fk Feb f I (113 Dec. ir.,4C1
From .Tiiniidry 1. 5H0.870 Dec

CIIICVIIO AND HANTIiltN II.I.INOIH.
The Chicago and Himtcrn llllnuli itall- -

THE SUN,

PBI0E9.

210;Atch,

Inspiration

Sloss-Slu-ltle- ld

lOOlAVabnsh
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03
3ST4
504
284
94
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113
82
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28
24
94

26
21
83
30i
64

1034
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1204
232
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944
984
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694
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32 S
87'.

127
21
544

159
364
424
11
874
36
254

110

02
149
1124,
224!
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28
93

16S
114

?t 4
95i

1144
32
Cl
184
84

12

135!
20

54
18
59
no
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704
184
154
35

1114
11M.
314'
ll 4
4S

994

124
604
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8S
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234
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15:
17';

i:rlev pr 13

ptlll
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ptlll
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mm.
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39

504
29

113
82
484
54

28

244
94

21
83
30 i
64

105
120
232

914
984

104

for

694
704

324
874

127
21 J
544

1511

36
424
11

36
254

654
92

149
3

224
364
28

142

116

103

169

119

161

944
954

11474
32
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184
8

12
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1116

04
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77
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184
154
35

1114
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12

4S,
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51
10

,
-

14

llld.

pf.
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pf,

pr.

pf.
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95
45

26

87

93

9S
57
98

15:

4

fAo

rev.
ex p.

18

11

111)

37
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us
wj
b2
IjU

12(1

1024
5ft
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IJa
2

no

115

Ml

3
02

(120
2')
10

100

S3
IIS

2J
M
00
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oper. rev.

From July 1;
Totul rev,.
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Net oper. rv,.

29

03:
384
004
284
944

113
82

5
28
234
94

26
21
83
301
63

103
119
232
107
934
98

168
68
69

55

324
87

127
204
G24

156
354
41 4
854
Ji)ai

119
654
92

149

22
35
28
93

108
142
944
054

1144
31

1ST4
84

124
664no
57
98

20
116

54
18
69
MO

764
794
184
10
35

114

114
484
994

124
304
10

8S 844
60 49

vs "V
101 ,101

oper.

152

floe-- I

Inc.

29
534
38
504
284
90
45

113
82
47

6
284
23
94

26
21
834
304
634

101
120
232
1074
934
93

llMJj
168

69
69

564
101
324
87

127
204
024

156
364
414

86
354
24

119
654
02

149
113
no
35
28
93

168
142

3
01
184

8

124
06
no
07
98

134

116
76

a;

54
18 ij
00
234
76
80

184
15
35

114
314
11

484
994

124
604
10
12
84

494

1101
102

103
11S4 1184 1184 1184

69 4 60 4 694 694
18 194' 1S4 1S490' 92 90 91
29 4 29 4 29 4 294

174

Net

'

'

4

4

'i

4

4
4
M

4

4

4
4

20 20 20 20'
75 75 75 75 4

145 146I144 1444i
141 14 14i

134 ' 134 124 124
36 36 36 36

204 201 2034
26 26 26 26

104 103 104 105 , f 4
834 ' 834 S3 834 V
934 934 354 954

1541 14 144
63 33 53 63

474 47 434 46 14
96 96 96 96
29 29 29 294
464 46 45 46 4

I l
98 9S 98 98 "4

1194 '480( 8I4I 80 81
28 28' 28 28 4
41 44 41
344 344 344 344 4
67 57 66 56

1034 1034 1034 1034 4
4141 404 4

104 1014 1034 4
52 63 02 52 4
14 14 14 4

714 714 70 70 4
63, 63T4 63 63 4
31 31 31

sales to-da-y, Same day 1914,
date, Same, 1914,

or offer 10
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DrsMI'tl)
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Krli-Sp-
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Havana
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louatVn.

17,996

no
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l.ltAMToli21U
l.llAMT
l.oiiL'lslaud

.
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l.ooseV I

M.uiliiilHl..l2;i
MniiShlrt..

MnyDihta..
MnvDSt

MSI'AMtnf
MSI'ASML
MorrlsAHi.tr.l
N'ntllls

iu. n
NatLeuil

WAIrllr...
NorSou.. .

NorAW
NnrAmer . .
NorCenllv,

oiq.sllM..
PaUtllrpr. --

PaeMnll..
I'acTATel..
I'acTATpf

I'rorlaAKaa
I'CCASl, pf

I'lttsSl pf.. --

PrStCor

qulcktilver I
Oiilcksll
KyMtMn...
ItjHt.Sps pf

llockfsland

1034

1074

rejioru
Commlislon

1354,134

12541254'12.'4i125

105il0r.'104

13,194,300.

PRICES.

llonietk.M,U50

1194,118

transactions

ManshlrpnooH

1

121

lot)
M'.yofMip- - Jli
NHyotM'Jp

I'ulkScrCor.KiSIt'

ltinA.Ssr..lM

57!i

125

J

lit

Net .

Operating Income.

Total exp .

Operating Income.

44

47

1034

1034

101

11

.1

24

1124

51

1114

311

12

1034

11

944
954

1144

:o

1114

1034 4'102T4

2034

15

1194

41 414
1034

31

yesterday:
ItllinrllCo,

llld. Asked,

htl.A.ll. lis
MLASClpf s
SlLASfipf ,1U
SlIoW.... 16

V pf..

Kl.'resire pf.KM
Kol'Hhug . .13

SoPH.su pf. Ml
HouHyMAO -.-

lianMlll 411

htsnMltl pf. Oft

TetaaCo. 132t4
TcirLiAPao 12

ii
T.Stl.AWpl Hi
Underwood
Undcrw pf,
IJuliAP pf..
UnCMfgpf.103
Hnllvlnv.. u!i

pf. as
UrillrjOils.
t!nl)r()pt fV)

ChOlllpo., 11

t.'NIndAle.,
OSInAI pf.. 75
HHKxi B5
USItcnlAr..
VaCarCIi... 21
VaCarChlif 4

VallAI'. .

Vulrnn 5
Wnliash pf. 2'4
WcUsfftriix 2
Wen Mil,

.in4Wctllitpf.1t7
Weyllrut...22D
jyeyllnitnlllS
WI.eelAl.l:, 2t
WAI.h 1 nf. pi '
VAUi:2(lpf 4

dividend,
Where follows

quotation Indi-
cates

Mor 10 aharea.

Intaratat Commerce
lecembari

.1911. Ohentrea.Sl,22tMI 176,301
947,6(0 187,(00

K:.:ii
251.793

no.
Inc.

Inc.

Diana.

4
14
i
4

1

4
4

1

4
"4
1

14
4

4
"
Hi
1

14
14

4

14
1

3
1

4

'4

14 ..
6 6 5 5 4

14
1
1

2

4

14

4

14

14
1

to
Whero a "c" a a

51,4

't

2114

il

wero

--'I

25)4

lloltyln

'.'3

4'.
IS
37

10ft

75
46
70

134
13

!)

M
1(S)

211
105

121

60
M

II
70
S3
71
.11

22
Ml
47
10
3

S5
10
35

120
200
111

34
14

64
Ex

a "c"
a lt

a hid or offpp

the

. Deo.
Dec.
I

n

n

I

I

O O

1

I11:,1S2
137.173

7,69(,S76 Dec. 1898,099
S,t:t,U7 Dec 1,(110,555

11,931,451 loo.
I,19,lt4

2,26t
637,443

RAILROAD AND OTHER BONDS.

Transactions 1'rmn Opening In 5113 P.M.
Am Cot Oil ls DenAltloOMs Norfolk A V 4a
loofin. loofft wjiiwij.,77 sniion.. tiaMj
AnTATcv ijs lleirolt Un 414s 2U0. nil
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limn llll.'u, .10,111 H7-1- Oni Power .s
A T AH lcv 4s Trie gen 4s IUO11 ...IIOI4

ioti ;' 1. 7i(4 nr ft ii isi
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IinltAO gold 4s Jiion . "JHOh Pen A U Ine

IIHMH). yHlj 10011 a .11 J
looo. Hl)a4 IllCenCliJen hs Pitts CI11 Chi &
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West Shore la
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Total bond aales (parvaluel a.l 7 7.000

UTILITY SECURITIES.

nid.Askrd,
American I.tcht A Traction 315 320
American I.lirht A Traction pf im
Adirondack I'.lcctrlo Power 13 II
Adirondack Electric Power pr 43

American Oaa A Electric si tirt

American Gas A Elcctrlo pf 47
American Poncr A I.lcht 3 e,.l

American Power A Light pf so m
American Public Utilities 33 3s
American Publlo Utllltlca pf 65
American Watemorka A Elcctrla... 4)j II

American Witcrnorks parttclp'e pf. 13

American WatcrnorlA lit pt 45 60
Cities Service it 53
Cltlea Sendee pf 3514 67J4
Colorado Power Company 13 14

Power Company pf SV4 W
Commonwealth Powrr.llallway A L. 6ft!4
Commonwealth Power, It A I. pi ... 81 S3

Consumers I (Mlnnl 5s tliji). sipj tio'j
Dayton Power A Light Co 27 32
Dayton Power A Light Co pt M M
Denver Gas A Elcotrlo grn 5s,, M 01

I'.kctrlc llond Deposit pf 43 65
Elcctrlo bond A Share Co pf wt
Empire Dlttrlct Elcctrlo 5s 70
Empire District EUetrlo pt SO 70
Federal Light A Traction 13 III
Federal Light A Traction pt S3 57

A Electric Securities 43 75
A Electrlo Securltlia pr N)

(ircnt Western PowerCo lat 6a 1011.. 77li ,7'J
Lincoln A Electric 15 25

Northern Ontario Light A Power..,, 15

Northern Ontario Light A Power 51

Northern States Power Co 1014 21
j Northern Statet Power Co pr 7S4 eo'j
Oiark Power Water 10 20

Pacific Gas A EUetrlc 41 4314
Paclllc Gas A Eicon Ic pt S3 64
Itepubllc A Light 14 17
Itepubllc Ity A I.tgat Co pf Ci
Southern California Edison 75 7

Southern California IMMn pf S'l . 02

Standard Gas A Eire 3 A

Standard Gas A Elec pr 17I4 I8J,
Tennessee Ity, Llrtit A Power 10
Tennessee Ity, Light A Power pi 3,114 j
United Light A Itys. 41 47
United Light A Itys Istpf r7 1V.1

United Light A Itys 2d pf tiiij 07
Utah Securities 12 i
Western Power 15 17
IVmtcro Power pf 01 63

Par value, JM,

Secur-
ity Itst

N.Y,Clty..8
N, Y.CIy..A
N.Y.CItv..

SolleltTftTs

.uisj(j..Hil34

MlehStati-TrlS-
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TolMLAWIs
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Pay I)u HI,)

I, 'IS ton

000')

Iteallni 4s

Gaa
Gas

Oaa

Ylr'S.
1, 'HI 10211,10.1 4 00
1, 17 104)4 104ft 4.oa

THE CURB MARKET.

There was n noticeable faillntr off In
the volume of dealings in the curb mar-
ket yeMerday, accompanied by n nar-
row mid Irregular price movement.
Kelly Siiritigfleld Tire advanced to 116,
but subsequently receded to 113 nnd
closed nt a loss of half n point. United

I Cigar Stnre-s- , new, developed consider-- I
able activity and yielded 4 to 9 4,

I United Profit Kliarlng were a trine
llrmer, whl1 World Film eaued off
to 4

Standard Oil oX Ne.w Jersey and At- -,

lantlo Hetlnlnj; were strong fpots In
no:4 rthe oil gioup, advancing u nnd 7 points

Offer.
H 111

respectively, but little business wns
transacted In thbi quarter. A few ot
the limcr priced mining issues were
fjlrly netlve nnd gomiiUly llrmej.

The feature of the lrond department
wiw the Initial tradim; In New York
Central convertible 6s, when Issued,
which started off at 104, declined to
102 4, and nt the close wore quoted nt
103 4. Th. right ranged 1

and 14. Tho Clilcago nnd
6s and New York city 4 4s

e.era each 4 Point higher.

Sales. Itn. est. est. Int.
llVrt 'Atlonta 19 13 V) 3

2.VO Iiluebell ' 4

0 Illue Dull 6li J
VAQ Itrailen Copper.... "!i "

104 Tob ord... II II II II
200 llurtalo Mines l 'i 'i
ico Canada Copper.... 14 14 14 Hi

lono Combination Krae tillKM Cons '.i U U

tf"l iCOI) Cons c
too) thA Illaek llutte. 3 4 3 4

10') Klectric Iloat S3 334 "4
1W Klectric Boat pf.. C3 13 13 tl
PW 'Florence l 72 '

asM Ooldfleld Cons.... t SIS 19-1- I 14 14
iirw Ooldfleld Merter.. S5 274 :

!H llreene Cananea... 24 244 !4 !4
10) Houston Oil II II 1' It

Jumbo Ext t5 1 15 XX

tM Kel-S- Tire Its IK 113 4
4M Kel-S- T n 1st pf : M4 si l

SO Kel-S- n TnMpI 12 12s in 15S

WO Kerr Lake 4 1111 4'i 4 4; j

4XI Kewjnaa SI TJ 51 21

riM Lone Star 14 14
;00 'MeK-D-- Mln C. 45 42 43

2a Nat Cloak Suit U S3 13 SI

1M Nat Cloak J H pf I4 ! M4 SI

t) Klplsslnr M Co... .'4 54 &4 '4
WOO 'Cro 104 14 j

2f,: Rlker Her Corp 74 7 "'i
200 Stand 811 Lead.... Hi lVi H

1000 Stewart 1M 1MI 14 1 IMC

100 Savoy Oil f'i !i ' H

two Sterllnr Gum w 1. 4 IS 4 4
tea Tonopah IMertar. 87 17 7 17

700 Tularos H 'i
too Tuolumne 17 36 II 13

looo Clr St new.... S'4 'i 94 94
1000 I'n Prof Ph new.. 8 1M 3!i 3 13-- 3',

IOO West End Con.... f3 62 62 62

no 'West End Ext.... 14 4 4 34
VM World film 4'; 4i 4, 44

STANDAHI) Oil, srilSlUIAKIE.
12 Atlantic Iteflnlnc. .. 602 fft) (K
1', Creecent P Una... .. 41 m 41

3fi Illinois llpe Line .. 181 130 131

10 National Transit.. ., 3 38 l
16 Northern I Una. .. X SS 95

OH 112 ISO 151

17 Prairie P L w 1 165 KD 1S1

175 Pierce Oil new 14 154 K4
75 Pr O A (1 ex rta.. .. ::7 SM :

2 South Penn OIL. .. 177 r?7 277

M Stand Oil ot Cal.. .. :i J3 J4

11 Stand Oil or Ind.. .. 417 4 35 4 35

lt Stand Oil of Ky M fJt 260

76 Stand Oil ef N J.. .. 4J 41 406

Union Tank Line .. t: i: II
BONDS.

SSSOnOChro A N W 6s. .1104 1104 1104 1104
M.(ss) N Y C ct f.a w 1.104 144 102', lfCU

toooo N Y Cent rt 14 14 14.
20(o N Y St 44a w I. .1034 1014 1.4 1034
20) Western Pae ta... 35 3". 34

Sell cents per share.

CURB STOCKS CLOSING.

Hrart'nCop
nrttlsb Am Tob Ord
Jumbo Extension.. .

Kerr Lake
I.a Hose

Did.
V.i V,i

17i

Lehlsh Valley Coal 175

Manhattan Tianslt. . ii
Marconi of Am 3'
National Cloak A Suit 52 6.1

Nat Cloak A Suit pf- - 0"
Nlplsstn: Mines 51s 54
Tobacco Prod pf K'i 04'a
United Clf S new. ... 4
Vukon Coid 34 34

ItONDH.
Ilraden Copper s . . .144 117

Chlcaio A Northw 3i. .1094 110
(lovnf (A)luo't 1005s
Cni'ofArirentlnellilll) Wi lOO'i

f s ...n.in. ,r-- i Wtl. fllOl

Western Pncltln 6i . . St 36

STANDARD OIL QUOTATIONS.

i;iaSo Partite ev Following for the

So Pncitlo cvii '

20011 suli Asked. Asked.
ref 4s Atlantic Itef Co 110) BIO 5'15 0)5

nilmuiicis looo hyla 'fnloiiPacliicis Horne-Scry- Co, tr
oisi. i) ,l.im ' Uuckeyc pipe
.s Steel af ts iif

a"s'l'lllAi-oct- l ColonUI Oil Co .

1001). . Sll7 i ConttuenOUCo..
Va llu--

.110

PUBLIC

II

(D

M

15

Colorado
S3

Co let .

pm

si

It
pr. 51

A

Ity Co
n.1

31)

.

North-wester- n

14

4
Un

l'i

.

S'

Crescent Pipe I,., 50
Cumberland P L. 10)
Eureka Pipe I.... 100

Galena Sle Oil... im
Galena Signal pf,
Illinois Pipe L... K1
Indiana Pipe L. . 60

National Transit, 2.
N V Transit . 100

Northern Pipe L. 100

Ohio Oil Co ... 33

Plcice Oil new. . 23
Prairie Oil A Gas 100

Prairie Pipe
Solar Hct Co.. .. 100

Southern Pipe L. iwi
South Penu Oil . 10)
Southwest Penn. 10)
StandOllofCal.. 100

Stand Oil of Ind. loo
.HUiudOllnflUn. 100

Stand Oil ofKy . 100

Stand Oil or Neb. 100

Stand Oil ot NY. IOO

Stand Oil orOhlo 10)

Swan A l'lnch Co 100

Union Tank Line 10)
Vacuum Oil Co . 100

Washington Oil.. 10
Anglo-A- Oil Co
Stand Oil ot.NJ..il0
Sutislil "a bloo"
S o old "nil oa".. ..

Yesterday.
Asked.

.

.

. .(
. H
. H

..160
. It

. . .

Argentines

353
III
850

t)5

23D

40
Ml

225

1S5

131

131
101)

354
220
in

131

ISI'..

223
100

235
221)

275
115

:o:i
4.')
.155

250
315
104

425

163

.It
103

33

404
1)13

1310

16

M
4?i

Av

no

2115

110

A70
10.1

233
43

63

730
170

143
13.1

104
3fi'-- i

230
07

133

SODt

153

243
725
:m
120

2

410
3H.1

255
325
1(X1

435

185

63

IDtl

St.

W.i
40A

s snows:

Monday,
llld. Aa!:rd.

7 7.4
174

.7!)

4!4

10

611--

ti74
54
02

i
3's

141

K'J'i
10D1

ii4
TO4
31

25U

A50

85
2:l

40

60
225

105

131

1311

U)
3:.l-- i

220
or,

ISO

227

150

235
320

77

115
291
4(0
355

253
315
103
425

153

62

192

31

990
U13

1314

175
4

54
53
tiSl-- J

.Va
9.1

34

117
111)

1004
I0Q.4

li4
37

loon
l the

Yeaterday.
Par. Hid. llld.

Third 1

j

l

1 134

1314

-;

131.4

134

27U

lilt
A70
103

335
42

63
230
1711

142
132

105

3Clj
2.K)

97

132
141-- i

230

155

243
233
22
12(1

204

4.11

snst
2m
325
195

433

165

64

103

.11

14

401

lEx dividend.

DALLY TRESuy'sTATEMENT.

WASHINGTON. Feb, 9 The statement ot
the reoiMpta and pay warrants of the Trem-ur-

chows:
Feb. 9. Tills month Fiscal jt.Receipts 11.71 76t 112.241.317 !3'.!in.lH2

Pay warrann. 2.19:1,009 17.711,1:3 lt:,s;j,ll
Deficit t:s.'l.M 15.639.105 J(il,9f.349
iieceiiuj irnni customs renruary a. tin.-629-

internal revenue, ordinary,
corporation tax, Js.Ortj mlacellaneoua, I),.

National bank notea received for redemp
tlon, 1.1.111,667

The cull tUlemeiit nf the United Statei
Treasurer lor renruary

(1ENEUAL FUND.

HI

Gold com 57.051,09o
Hold artillcatci .".em.tso
Miver collars 22,177,?o4
Silver lertillcates fl.7ll.CM
United Stales notes IH.tCM'-'-lOrlilled ilu-i-k- s on banks :!.()
N :u ioiki bank notes 91, 7:7. lismibildiary silver, minor coin and

silver bullion i1.077.6M
Cmli in Treasury Si.K69,(r72
In iiHtlnn.il banks 74.000,212
Avutlabln cuth In Treasury and

banks ."(i,63,;m
Detluot current liabilities 295,115,072
Free balance Ui Trcaiury and

bankk 4fJ.7ai.StS
Other Ticaaiiry asset", net 12,637,617
Net iKilanre 111 sciier.il fund.... f.,:it,5S

HF.SEItVB FUND.
Gold coin alKl Ixilllnn 1162,620,137

TUI'ST
To redeem outstandlinr ocrttlk-ate- 1 1.477, V.4,169
Grand totul cash aaaeta in Treas-

ury 1,991,223,110

THE GRAIN MARKET.

rfrrnr IV beat Chamtrre Slenrly
Tone II Is: Corn Rnlse.

Traders In the wheat market yes-

terday were compelled to look to the
coarse (trains for fluctuations nnd
activity. The nesltset of wheat did not
servo to lower values appreciably, al-

though tho inbsciico of the customary
outside Httppott did emphasize the
weltrht of the slltrht further expansion
In the country orferlnits.

The felling by prominent cash Inter-
ests wan frequently observed when the
market exhibited a tendency to rally.
This pressure was partly absorbed by
the export demand, whlclr resulted In
flesh CiUlnxM for European Interests
of approximately 500.U00 bushel. There
seems to be le-- s iipprehetiflon concern-Iii- k

the slilppliiK situation.
Nothing vital In the nature of n

market factor cropped up ilurlntr the
session. Hut for the pronounced
stienKtli of corn the llet would have
closed easier, according to lw.il au-
thorities. That tho outside trade has
shown it Krcnt diminution Is obvious.
The contraction In dealings has been
drastic In both the Chicnc May de-

livery ntiil the July option. Incidentally
September wheat at Chlcano was quoted
8 cents asked under the July, with
about 10 cents under the best bid. This
premium for the July should act as en
Important Incentive for farmers to dis-
pose of ns much new crop wheat as
possible during the early months of the
summer.

ForelRn advices were mixed, but hardly
conducive to it cliango In the bullish
average of sentiment. A weakening .n
Argctrtltio wheat was easily counter- -
),f.lnno.l In- - n f,iftlinr rl- - In HlIXKiun KUlil irilrurin .tl
portatlon costs from that country. Tha
freight rato on grain from there to
Kurope Is close to COc. a bushel, ngulnst
the rato from domestic points of from
22 to 32 cents. A summary of crop
conditions In Europe Indicated more
favorable weather generally and an nrea
Increase of 20 per cent. In the Unllwl
Kingdom. Austria-Hungar- y and Italy
i re exceptions In the matter of satla-faotor- y

cllmnto conditions, while In Ger-
many and France the Coternmentii ara
supplying convicts and other men to
help In the already much delayed field
work.

An Increase In the southeastern faj--

movement Is likely, following the freer
country offerings of recent dale. There
vun a nrlVHtn eatlmnt nlftHnir the farm

wheat Kansas at 15.2 of England's or the
between

lent 27,000,00
have be de- - and

1 1.000,000 bushels for lioth yesterday, marks
Th receipts level

yesterday bushels, S.Hi
597,000 week ago a D.20

Clearances wero j and G1SH for
against respectively.

The world s visible supply statement
shows 04,000.000 bushels of the
Itocktes, against to. year;
34,000.000 in Canada Hgalnst 53.000,000
and 182.000,000 In and nlloat for Europe,
comparing with 200,000.000 bushels a
yeiu' ago.

Corn The big bulge was not
looked for stumpedid some of
shorts, who in their hurry cover ac-
celerated tho tendency. Foreign
houses were ninorg the buyers.
day's export business was given at

400,000 bushels. Country offerings
surprisingly light it wus

that the from the
farms had already Its crest.
There wus considerable In the
market on the forenoon statistics show-
ing 1,400,000 bushels cleared for Kurope
for but correction sub-- j are bought

published Indicating that the
exports were 550.000 bushels. This
modification the desire to accept
profits accounted for smalt recession

the session In-

terior movement totalled only 051,000
ngnlnst for corre-

sponding day last
Oats This market ngaln displayed In-.- .,

n.,... i.m .......... .j .o inw
demand from Europeans. Sales for-
eigners were estimated at more than
r.,,,1 OOO l,,,uli1u K una r,m,n,. (lot ' r.i,(

' 4 the English llovernment was Inquiring
. for l.OOii.OOO bushels, part of which de- -

f'f

f

was of of this bo to
leiillrlng extremes.

thought selling
lnckid volume the fact that

were about the best of
season.

Provisions Considerable weakness
was seen during the day. Support was
not in eildcnce until the had
scored substantial losses. Tile petslstent
selling for packers resulted In reach-
ing some stop loss orders for specu-
lative account. movement of
was moderate. Chicago prices:

May
July

Corn:
May
July. ...

Oata:
May ...
July ...
May
July....

Lard:
May
July

Itibs;
May
July

.

High- - Low- - Clos
lnsr

1S9.

V4
M4

co;
674

JMO
19.47

10.92
n.o;

MS
B4
C14
64
19.17
19 62

10 95
11.10

I&t'i

79',
t:

67

II. V)

10.77
10.92

inc.

New York wheat were:

114ns
eis
614

11.J7
19.20

10 77
10.9J

.. 10 0) 10.22 10.10 10.10

.. 10.43 10.47 19.32 10.22

High. Low
Inr. est. est.

Consolidated
17t'

THE BALTIMORE MARKET.

IliLTIMOlis, securities
quiet

I'nlted Hallways were
The summary

13i4

May
July

May 1724 ITS'.
July

close
K3i,
lil'i

up

7S
II

CO'i
174

j

it

Clos.

174

117

9. The
wna and

Hlth- - Low. Clos- -

Sales inr. en. est. Ing.
3( Comlf 11 r. S 0 61

21 Far A Mer Bk 454 414 4.4 45
2 Mercantile Trut. .1724 17.'4 1724 1724
2 Hank 234 294 4 4
1 Northern Central. S3'l S4 Mi S54

Fid & .191 191 19t 131

J30M Car 4s tt f5 S'. ST.

Clign Itys fs... 904 94 Ki 904
1.VH) 4s 'SI... 93 90 S". K
SoOClty Halt 4s S3 W 5. W
am City Halt 34s '64. Ki; tsu a54

City 34s '45 f4 K,4 ti.4 tC4
liJ'Sl City A Sub W t 101 IM pll
liKio Con cs P4 0S 1f4 1M4
SmO Fuel 6s.. 934 934 934 914

Fair A CI Tr mi lmi () 100
li) (la A Ala eon f,s .102 102 10J 102

(ia Car A Nor 6s .1024 1024 10J4 1K4
MX) ll.i So A Flu r,s....lC24 1024 W2i, 10:v,
10") Port Ity ref 61.... 994 14 994 9"4
3(s 17 H A E 1st 4s... HI, Kll, S34 S3',
to") U 11 A K lue 4s... 6i)4 W on, oyi,

TERM NOTES.

Int.
Securlty.Ilate. pay. llld oner.Ylrld.
AmalCop..,5 M-- S Mar. 15,'I5 Uii)i,100U 2 00

ATATSC. 5 Apr. t.MA HXH4 1004 4 41
HAOKH....4V4 June 1,'15 i,, :i m
IlcthSt....O D June 11, '15 10014 Kis; son
HklynHT.. 5

ChtAOHy..5
3

.0
ErleItH,...r
ErlellH...5

J July 1,'IS
l) Juuo 1,'tn 914

M-- S 1,'I8 100 100)4
Jl-- May
A-- Apr.

Bilellll... 64 A-- O Apr.
GrnltubCo l'4 J- -I

IlllAPItCo 3 M-- May
HoekVal n

C

LSAMSIIIt.
LSAMSltlt.5
LSAMSItlt.&
XflnUElCn..U
NENavCn, 0

NVCAIIIt. 5

M-- Nov.
A-- O Apr.

l)

J- -J

May
Apr.

NVCAIIIt. I! J M-- May
NYCAIIIt. 5
NVCAIIIt & Oct.
NYNIIAII-- S
PaltltCnv ,3,'sJ-- D Oct.
SoItyCo .. .3 F-- A

UoI'.yCo.. .5
UniniltCou
Wesll'ow
WbtlAECuS

est.

11014,1(104

1)9

l(Xlil(
1.'15 lOO'ulmij
1,'I7 07la
t.'IS 10iil(),-l.'I-

I.'ISHII
I. 'IN 97?i

Sept. lou'ulou)

July

101)4

I, '15
1,'IS 100

024 WIN

1,'IS 1(DIIOO',
iooiirot

Sept I5.'I5 PW10il?j
I.'i6 IP04

Feb,

l,'17
1,'IS

4 ttl
13

50

4 12

M

27
73

S7 25 basis
I. 15

1,'IT

i.'is
-t

pret

I.'IS 014'
toe,

110 wn t)
M-- Mar. '.'.'17 trs'f

1.17 lonu. .tni usi-- .l May

0.1 no

SO

July t.'l5 urn 100(4
Oct 1, 'II

inr
1(64

1714

'51...

July

7

4

2.75

0

4

.1 3
3
4

13

40

33

90 23
no 20

00

J

W

7S

65

25

on

40

-. an
4

7.00

LONDON EXCHANGE

LOWEST SINCE 1907

Dcmnnd Stcrline Qnottrl nt
7-- mill Cold Imports

Arc HmnoriMl.

Slerllne exchanje declined yesu ,

to 4.S2T4. Hie lowest since the secofj
week of November, 11)07, tt r.,
quoted as low ns 4. S3, but th mirk--w- as

then purely nominal, with the p;m
In full swItiK and exchange buslr.s
tremely restricted. Demand rat-,e,- i

toward the close to I. S3

closed at 4.93 H.
The rccoer.v was attributed to rtimnr

ot arranttements between Ottawa
well known international b.m, c

for the Importation of between
M.OOO.OOO and Jl'.OOO.OOO In K"ld. Cab'e
despatches tellltiK
sale of 307,000 of by the Hank
Knrjland (save further credence to Ci
rumor, as the despatches s.Ud thai ih
directors of tho batik refused to ten the
destination of the (told. As tho
of F.itslnml has established depositart-a- t

Ottawa It would not bo Unlikely Cu-
lt mlRbt nllmv few millions to flo r
back to this country Just to cause
rise In the rate of exchange. Atnenrin
bankers, however, aro not especially

Ihn lrnns. Kir

est.

fitst

a...
to,)

this tune.
us runils Hero are amine.

flankers are not InolliKd to belieia
that cold will come coj i

try for the present. They Uruic tint
exchanre will go to 4 so I

liouiul sterlins before any real niincne-berrlns- .

Hankers lire contldcnt that ihH
fleure will be reached nnd that wlie1
Is lltic'and will send us about Slrtono
000 gold her depositary in Ott.iwj
Should this not silfflco to bring exrbar
ba'k near lis normal level It Is lieb
that the bankers of this country ami
nucland will recourse to soma

or committee agreement, us e

agreed upon.
The present rate of exchange is said

to be not so much Indicative tha
strength of our own and the

reserved of In per ' weaknees as i.
cent, of tho crop, which would be equiva- - creasing disproportion export,

to approximately bushels, and Imports.
from which thero would to Kxchang rates on Paris Rerlln
ducted about milling were weak

&c. Interior Ing down almost new low
wero 709,000 against Mnrk checks sold at and mark

and 769,000 yetr; cables at S5S. Francei were for
ago. nearly 1,200,000, checks cables,

S50.000 and 425,000

cast
000.000 last

corn
and the

to
upward

The
close

to
wero nnd

movement
reached

buying.

and
the

Just The

bushels, SSG.000 the
season.

to

inand had bes-- The specula-- I

despite

the

hogs

Wheat

Pork:

prices

ts
Open- -

1UUS

Halt

A-- O

ChAWIItH

I.GAEICo..

A--

Junelli.'IS

Dec,

S

when

eabt.s

house

London

much

position

GOSSIP OF WALL STREET.

Promise nnd I'erfornianre,
Numerous signs Indicate that na

fln.inrliil district has too sophis-
ticated regard the dividend rate

stock standard of value Tlie-- e

aro half dozen stocks paying ,o
dividends all that aro selling f.i-- ut

of line" comparison with flocks
with long records dividend payers

would seem ill) ei-'- f-

lushed dividend payers wero d v
count. Thero am stocks p.iht

dividends selling so that the
hanks refuse loan cor- -

10

at

of

103

1st

of

to

of

to

to of
as

at
In

as
It as If

at

no
to on

not buy
for cash. of this class. It Is

the dn, was explained, on

supplied. points

140

nil

ervntlvn brokers except
Slocks

being account

beforo ended.

values

in earnings, which nave in some
ojxes been suddenly Ins of
war orders. The apathy with which the
regular declarations on (ma
illan I'aclllo nnd American Sugar w, re
received U pointed to as typical of t'.us
attitude of There Is no dlpo

to take these events us proof of
conlldenco In the futtito on the part of. V. r ... .......... . .1. a . .. - .

. ........ (...I. ...V w...,u.,ti..
yet that would seem to bo 1ndlr..te'
It may be an extreme example to m ini

that rtethelehcm St.- 1' oe;
iKinght by people who consider it
better purchase than coin-iin-

lower down Smihl.-t'.-.itlo- n

tlve absorption fair volume and kind may easily enrrkd
the sales had Influence dangerous
than likely. Country

the

market

The

Open- -

lf.li.

19.12.

1134
1334

prices
Open- -

were:

Feb.
market featureless.

Guar..
1I0ND9.

Cent

City

Co.il
Elkhorn

SHORT

Due.

ConPCo...
Sept.

P7'4

tins

0014

11.14 HX11,

0J!3

HOI,

l.'IS

OS4

U71i

and

from
Kold

Ita.ik

Into this

havo

from

have
pool
cently

become

long

few
'hlgli
them nnd

will

tneir
swelled aUFe

dividend

mind

Steel

less

Oironle IVrnLiieas.
Southern Hallway preferred mid at

the new minimum of 53. Thrie hun-
dred shares changed hands Lavt night
Hie minimum price was again reduced,
this time to 50. At tho reopening of the
exchange the official minimum was C4

There have been few cases where pres.
j sure to sell and absence of demand havo

been so pcrslstintly displayed as In
I Southern Hallway preferred. The
opening of the Amsterdam Exchange
yesterday for tho tlret time since the
war was pointed to as an Incident wh! h
would likely Increase this pressure
rather than lighten It, since the stoe'
linn been favorite with the Dutch

The Southern Italhvay Com
pany suffered particularly from the

19.15 business,s 6J
I cause

..

I ts

depression In tho South
In not too good shape to

10 97 cope with It. The directors meet tor
1U2 dividend action on April 1. The last

dividend on the stock wnei per cent
1V27 declared In five rear 4 tier cent. Inter
10.47

Halt

Oct.

3

0

0
0

0 37

3

3
4
4

A

n
S

6
6.00

i.,

a

n

a

a
a

u

a

n

a a
;t

a
a

a

re-- i

a

2

est bearing scrip last October. A scrip
dividend Is eilmply a noto glvon by ths
company to Its stockholders. Usually
It Is resorted to when n company ha
the money to pay a dividend, but can
use It to better adTantage In Its own
business.

Atrengtli of .Steel.
Steel common stock rose to the hlgh'M

price since the bottom was reached at
38. President optimistic re-

marks were cited as n reason for ti
strength, but obviously these remnrks
could hardly havo had the Influence thev
did had not tho technical position of U--

stock been favorable Tho tonnage llr
urea will be handed down at noon to-

day. Interest Is also displayed In ths
forthcoming weekly trade reviews. But
the real strength of Hteel Is not tn
the state of trade It appears most
strikingly In M10 attitude assumed by the
holders of the stock'ln the face of recent
bad news. It Is hardly likely that the
market for the stock will havo to with
stand a shock like that Inflicted by the
last quarterly statement and the pusjlnr
of the dividend.

A TVorrl to lir TVIee.

A full pnge advertisement asking the
publlo to "Iniest" Its money In a mining
company with an authorised capital 0
300,000,000 shares nt a par value of J'
contains tho following paragraph: 'The
Uncle Sam Oil Company Is a big or

All we need to make It
boom. Is a few large oil well"."

gnclnl i:tliiictte.
There is no such thing as game.'

in Wall Street. Thero am alwu"
abundant "reasons" to bo found for bu
Ing or selling any stock on the Hi'

these "reasons" under the ta
fluence of superheated Imaginations

for "posslblllt'es," later "proba
bllltles" and finally "certainties." Hu

that Is beside the mark. The eighth
convention of tin- - National fanner
Association, l.OOU delegates stm-- u

struck town yesterday. Tho Infercn e

Is slmpln. Wall Street was Ftntck
with tho Idea that the occasion w.vr'l
bo celebrated by a bullsli ileinon.Vi'JUOU
In tho m.irkct for Amerli'iin Can ft'-WI11-

1 moro than that
convention on iimsko should bo given
the chance nf making expenses In the
stock market. The. thing has happen 'I

before, Recording to shrewd oliM-rvcr- s

Conventions of steel 11111I copper men
have been treated roally in tins rr-p-

In the p:ist. Hum, tlin old tradition1' '

ho.spltallty lef' in'" Mourner, tb, '
tiers mado uxcclltnt tviti.cseeit foe ' '
defendant In the rtceut lieiinngs "i '"i
llovernment stilt against tho Am- ,n

Can Company.


